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Burlington Waterfront TIF District




Tax Increment Financed Projects

Project

Description

Type of
Financing

Amount of
TIF Debt

Lake Street
Reconstruction

Reconstruction of road, infrastructure &
pedestrian amenities

HUD
Section 108

$ 1,148,350

Urban Reserve
Acquisition

Acquisition of 45 acres of railroad land,
put aside for future generations

Certificates
of Participation

$ 1,390,000

Lakeview Parking
Garage

Construction of 401 space parking
facility; in conjunction with
redevelopment of Burl Square Mall

Certificates
of Participation

$ 5,500,000

Waterfront Fishing
Pier

Construction of public fishing pier;
upland & shore-side improvements

Certificates
of Participation

$ 407,000

Lake Street
Extension

Extension of Lake Street to Waterfront
Affordable Housing project

HUD
Section 108

$ 495,000

Lakeview,
Westlake and
College Garages

Two level expansion of Lakeview,
construction of Westlake (Marriott),
rehab of College Street garage.

Certificates
of Participation

$ 7,870,000

TOTAL

$ 16,810,350




Actual Property Value Growth

+ $20.3 M

Increased

value from
redevelopment
to date: $76.9 M




TIF Revenue vs. Debt Payments




TIF — Moving Forward




Capacity to Incur New Debt




TIF In the Moran Project




TIF Recap




